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82.53 -0.34% 1.9580 -1.06% 2,335.30 -0.13% 27.34 -0.04%

Expiry 20/May/24 Expiry 28/May/24 Expiry 29/May/24 Expiry 26/Apr/24

Remaining 25 Days Remaining 33 Days Remaining 34 Days Remaining 1 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

910.75 -0.55% 4.5322 1.68% 81.53 0.64% 38,241 -1.13%

Expiry 26/Jun/24 Expiry 26/Apr/24 Expiry 21/Jun/24 Expiry 20/Jun/24

Remaining 62 Days Remaining 1 Days Remaining 57 Days Remaining 56 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,045 -1.22% 17,379 -1.62% 155.65 0.20% 1.0688 -0.08%

Expiry 20/Jun/24 Expiry 20/Jun/24 Expiry 26/Apr/24 Expiry 26/Apr/24

Remaining 56 Days Remaining 56 Days Remaining 1 Days Remaining 1 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

155.22

155.88 - 155.97

SELL

GOLDEURUSD-JU24

1.0702 - 1.0696

1.07

1.0669 - 1.0658

5055.91

5020 - 5011

SELL

NSDQ100-JU24

17422 - 17404

17491.23

17240 - 17154

38445.35

38064 - 37891

SELL

SP500-JU24

5040 - 5035

BUY

GOLDUSDJPY-MY24

155.45 - 155.54

80.96

79.85 - 79.64

COPPER-MY24

4.4804 - 4.4935

4.46

4.5292 - 4.5685

SELL

PLATINUM5-JY24

BUY

SL10-MY24

27.348 - 27.477

27.19

27.892 - 28.021

BUY

GO1OZ-JU24

SELL

ICOTTON-JY24

80.64 - 80.42

SELL

DJ-JU24

38325 - 38267

82.45 - 82.35

83.04

81.8 - 81.4

1.96

1.88 - 1.87

2340 - 2342

2332.34

2350 - 2356

908 - 907

912.15

903 - 899

BUY

CRUDE10-JU24

SELL SELL

NGAS1K-JU24

1.936 - 1.93
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Major Headlines

Oil steady as US demand concerns balance Middle East conflict  
Oil steadied on Thursday after settling lower the previous day 
as signs of retreating fuel demand in the U.S., the world's 
biggest oil user, contended with widening conflict risks in the 
Middle East. This week's supply report from the U.S. Energy 
Information Administration (EIA) on Wednesday showed 
gasoline stockpiles fell less than forecast while distillate 
stockpiles rose against expectations of a decline, reflecting 
signs of slowing demand. [EIA/S] "It does not exactly  see more… 

Gold prices weaken, eye break below $2,300 as rate jitters 
Gold prices fell in Asian trade on Thursday and were close to 
breaking below key levels as waning safe haven demand and 
the prospect of higher-for-longer U.S. interest rates battered 
the yellow metal. Bullion prices were nursing a sharp drop 
from record highs over the past week, as a potential conflict 
between Iran and Israel did not escalate as markets  see more… 

S&P 500, Nasdaq on Bearish Reversal Watch 
The relief bounce for indexes finally hit the first potential 
reversal point with 'black' candlesticks in the S&P 500 and 
Nasdaq, and a bearish harami cross for the Russell 2000 (IWM). 
Trading volume in the Russell 2000 was lighter than in previous 
days, a positive sign for those looking for more from this 
bounce.  Momentum indicators have moved out of an oversold 
state, although I like to see a cross of the mid-line before I 
consider the situation to be under the control of bulls. see more… 

Japanese Yen struggles near multi-decade low ahead of US GDP 
The Japanese Yen (JPY) continues losing ground against its 
American counterpart and drops to a fresh multi-decade low, 
around the 155.70-155.75 region heading into the European 
session on Thursday. The Bank of Japan (BoJ) has indicated 
that it is in no rush in terms of policy normalization, while the 
Federal Reserve (Fed) is expected to delay cutting  see more…

EUR/USD treks higher as US data underwhelms 
EUR/USD began its recovery on Tuesday after preliminary US 
PMI data for April showed an unexpected cooling in business 
activity, suggesting the economy was beginning to feel the 
burden of higher interest rates. On Wednesday, the US Census 
Bureau revealed that Durable Goods Orders in the United 
States increased 2.6% MoM in March, up from a 0.7% rise 
previously, and beating estimates of 2.5%. Core goods, which 
exclude transportation, increased by 0.2% MoM see more… 

US Dollar looks bleak ahead of US GDP and Jobless Claims 
The US Dollar (USD) is receiving another hit on Thursday and 
doesn’t seem to need much more to fall against the canvas 
with a KO. The biggest reason behind the recent decline is the 
downbeat start of the earnings season in the US. Traders are 
starting to get worried about the string of earnings that paint 
a very mixed picture about the economy after see more… 

 

 Economic Calendar 

 
Event Dates Time Currency Importance Actual Forecast Previous 

Durable Goods Orders (MoM) (Mar) 24-Apr-24 5:30 PM USD High volatility 0.026 0.025 0.013 

Crude Oil Inventories 24-Apr-24 7:30 PM   USD High volatility -6.368M 1.600M 2.735M 

  

GDP (QoQ) (Q1)   25-Apr-24 5:30 PM USD High volatility 0.016 0.025 0.034 

Initial Jobless Claims 25-Apr-24 5:30 PM   USD High volatility 207K 214K 212K 

  

BoJ Interest Rate Decision 26-Apr-24 8:00 AM JPY High volatility 
   0.10% 

Core PCE Price Index (MoM) (Mar) 26-Apr-24 5:30 PM   USD High volatility 
 0.30% 0.30% 

Core PCE Price Index (YoY) (Mar) 26-Apr-24 5:30 PM   USD High volatility   2.60% 2.80% 

https://www.investing.com/news/commodities-news/oil-eases-as-us-demand-concerns-outweigh-fears-over-middle-east-conflicts-3396222
https://www.investing.com/news/commodities-news/gold-prices-weaken-eye-break-below-2300-as-rate-jitters-persist-3396511
https://www.investing.com/analysis/sp-500-nasdaq-on-bearish-reversal-watch-russell-2000-looks-to-resume-higher-200647908
https://www.fxstreet.com/news/japanese-yen-plummets-to-fresh-34-year-low-against-usd-around-mid-15500s-202404250218
https://www.fxstreet.com/news/eur-usd-treks-higher-as-us-data-underwhelms-20240425082
https://www.fxstreet.com/news/us-dollar-looks-bleak-ahead-of-us-gdp-and-jobless-claims-202404251045
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 278.20 
- JPY/PKR: 1.8 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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